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CREDIT CARD DATA FEED 
FOR ACCOUNT TRANSACTION 

EX: 

MERCHANT CREDIT CARD 
TERMINAL (1) 



SERVICE 
PROVIDER 
DEBITS TAX 
AMOUNT FOR 
MERCHANTS 
GROSS CREDIT 
CARD RECEIPTS 
OF ACCOUNT 
TRANSACTION 
(5) 
j 



ESCROW 
ACCOUNT 

DEPOSIT (5) OF 
ACCOUNT 

TRANSACTION 



STATE TAX 
AUTHORITY 
ESCROW 
FUNDS 
RECEPTION 

RECORD (6) OF 
ACCOUNT 

TRANSACTION 



SERVICE PROVIDER/ 
BANK NETWORK (2) 
FORACCOUNT 
TRANSACTION 



MERCHANTS BANK 

ACCOUNT 
(SERVICE PROVIDER 
CREDITS NET FUNDS 
TO MERCHANTS BANK 
ACCOUNT) (4) FOR 
ACCOUNT 
TRANSACTION 







CHARGES RECEIVED 






BY ELECTRONIC 






FUNDS PROCESSOR 






FORACCOUNT 






TRANSACTION 






(EX:AMEX)(3) 




* 




EFP DEBITS FEE 






PERCENTAGE (3) 






OF ACCOUNT 






TRANSACTION 




t 




REMITS BALANCE 






; TO MERCHANT (3) 






FORACCOUNT 






TRANSACTION 







FIG. 2 



AUTHORIZING A CREDIT CARD SALE 



AUTHORIZATION REQUEST INCLUDING 
ESCROW ACCOUNT TRANSACTION 
FUNCTIONALITY 

^ 




AUTHORIZATION REQUEST 

-X- 




□ 



□ □□ 

□ □□ 

□ □□ 



APPROVAL CODE 



MERCHANTS 
POINT OF SALE 



3 



□ □□ 

□ □□ 

□ □□ 



MERCHANTS 
POINT OF SALE 



<^A PPROVALCQDEl 



ACQUIRING BANK 

LATER ON THE SALE DRAFT IS CAPTURED CARD ISSUING BANK 

INTERCHANGE REQ. WITH AUTH.CODE 





SALES DRAFT WITH 

AUTH. CODE ACQUIRING BANK 



SALE AMOUNT MINUS J 
DISCOUNT PERCENTAGE 



SALE AMOUNT CARD ISSUING BANK 
MINUS INTERCHANGE 



V 



MERCHANTS 
BANKACCOUNT 



FIG. 3 



EXAMPLE 1 - credit card closeout based on 6% sales tax 
Credit Card Sales $1000.00 
Total Sales Tax Escrowed $ 60.00 

Net Credit Card Deposit $ 940.00 

FIG. 4A 



EXAMPLE 2 - credit card and cash closeout based on 6% 



Credit Card Sales $1000.00 

Cash Sales $ 500.00 

Total Sales $1500.00 

Total Sales Tax Escrowed $ 90.00 

Net Credit Card Deposit $9 1 0.00 



FIG 4B 



EXAMPLE 3 - credit card, cash and non-taxable sales based on 6% 



Taxable Credit Card Sales $1000.00 

Taxable Cash Sales $ 500.00 

Non-Taxable Sales Credit $ 200.00 

Cash $ 300.00 

Total Sales $2000.00 

Total Taxable Sales $1500.00 

Tax Escrow $ 90.00 

Net Credit Card Deposit $ 1 1 1 0.00 
(credit card sales plus non-taxable credit card sales, minus tax escrow) 

Net cash in hand $ 800.00 



(taxable cash sales plus non-taxable cash sale) 
FIG. 4C 



